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The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial products. The information contained in this
presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. The presentation has been prepared without taking into account the
investment objectives, financial situation or particular needs of any particular person. Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an
investment is appropriate in light of your particular Investment Needs, Objectives And Financial Circumstances.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum
extent permitted by law, none of Caspin Resources Ltd, their directors, employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault of negligence, for
any loss arising from the use of the information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of
achievement or reasonableness or any forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature
subject to significant uncertainties and contingencies.

COMPETENT PERSONS STATEMENT

The information in this report that relates to Exploration Results is based on information compiled or reviewed by Mr Greg Miles, a Competent Person who is an employee of the company. Mr Miles is a Member of the
Australian Institute of Geoscientists and has sufficient experience of relevance to the styles of mineralisation and the types of deposits under consideration, and to the activities undertaken, to qualify as a Competent
Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Miles consents to the inclusion in this
report of the matters based on information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the Exploration Results information included in this report from previous Company announcements (including drill
results extracted from the Company's Prospectus) announced to the ASX on 23 November 2020 and on 30 March 2021, 28 April 2021, 24 May 2021, 16 June 2021, 5 July 2021, 19 August 2021, 21 September 2021, 26
November 2021, 24 January 2022, 9 February 2022, 7 March 2022, 14 March 2022, 2 May 2022, 7 July 2022, 27 July 2022, 3 August 2022, 6 September 2022, 15 September 2022, 29 September 2022, 15 November 2022,
14 December 2022, 1 February 2023, 13 February 2023, 14 February 2023, 14 March 2023, 21 March 2023, 4 May 2023, 23 May 2023 and 12 July 2023.

FORWARD LOOKING STATEMENTS
Some statements in this report regarding estimates or future events are forward-looking statements. Forward-looking statements include, but are not limited to, statements preceded by words such as “planned”,

“expected”, “projected”, “estimated”, “may”, “scheduled”, “intends”, “anticipates”, “believes”, “potential”, “could”, “nominal”, “conceptual” and similar expressions. Forward-looking statements, opinions and
estimates included in this announcement are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on
interpretations of current market conditions. Forward-looking statements are provided as a general guide only and should not be relied on as a guarantee of future performance. Forward-looking statements may be
affected by a range of variables that could cause actual results to differ from estimated results-expressed or implied by such forward-looking statements. These risks and uncertainties include but are not limited to
liabilities inherent in exploration and development activities, geological, mining, processing and technical problems, the inability to obtain exploration and mine licenses, permits and other regulatory approvals
required in connection with operations, competition for among other things, capital, undeveloped lands and skilled personnel; incorrect assessments of prospectivity and the value of acquisitions; the inability to
identify further mineralisation at the Company’s tenements, changes in commodity prices and exchange rates; currency and interest rate fluctuations; various events which could disrupt exploration and development
activities, operations and/or the transportation of mineral products, including labour stoppages and severe weather conditions; the demand for and availability of transportation services; the ability to secure adequate
financing and management's ability to anticipate and manage the foregoing factors and risks and various other risks set out in the Prospectus and in this presentation. There can be no assurance that forward-looking
statements will prove to be correct.

Statements regarding plans with respect to the Company’s mineral properties may contain forward looking statements. Statements in relation to future matters can only be made where the Company has a reasonable
basis for making those statements.

Authorised for release to the ASX by Greg Miles, Chief Executive Officer.



CORPORATE OVERVIEW

Successful exploration, corporate and capital markets team

LEADERSHIP TEAM

Mr Greg Miles
Chief Executive Officer

Mr Cliff Lawrenson
Non-Executive Chair

Dr Jon Hronsky OAM
Non-Executive Director

Mr Justin Tremain
Non-Executive Director

-
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Ms Simone Suen
Non-Executive Director

Mr Steven Wood
CFO/ Co. Secretary

C

MAJOR SHAREHOLDERS (13 July 2023)

Chalice Gold Mines Ltd 8.7%
Tinci (HK) Limited 5.9%
Mr Buxiao Yu 5.1%
Atasa Holdings Pty Ltd &

Tjandra Pramoko + Simone Suen 4.3%
Top 20 Shareholders 47.6%
Board & Management ! 8.1%

Backed by strategic shareholders and well funded for exploration

CAPITAL STRUCTURE (13 July 2023)

ASX Code

CPN

Shares on Issue

94.3m

Share Price Market Cap.

AS0.25 ~A$24m

Unlisted Options &
Performance Rights?

6.5m

Cash Balance?

AS4.2m

1. 2.5M Board & Management 5 year Options at $0.30 strike price.
2M Lead Manager 5 year Options at $0.30 strike price.

2,007,623 Management and Employee Performance Rights (subject to various vesting conditions).
2. Includes reported cash balance of $751k at 31 March 2023, plus net proceeds from share placement of $3.5M.

1. Includes 4.1M shares (4.35%) held by Atasa Holdings Pty Ltd &
Tjandra Pramoko + Simone Suen.

CPN - ASX Share Performance (3 months)
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Fundamentals For Exploration Success

Large projects, emerging regions, critical metals, strategic positions

MOUNT SQUIRES PROJECT

e 4,500m RC Drilling program complete, results imminent:
» New REE discovery, a first for the province

» Nickel-copper-PGE geochemistry anomalies
West Musgrave Corridor

» Multiple gold targets identified on +40km structure
» Strategic position in an emerging & competitive province.

e <10km from A$1.7b Nebo-Babel mine development @
MOUNT SQUIROES.
YARAWINDAH BROOK PROJECT - : PROSECT
» Latest drilling results identify coherent zones of mineralisation @
similar to known nearby deposits A Lt

- “FV’ROJECT
» Down-plunge, high-grade PGE extended over 1,000m

New Balansa soil anomaly demonstrates project-wide potential

Strategic value of a large landholding in a new metal province
continues to increase
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A strategic position with multi-commodity focus

7,150,000 mN

Rare Earth Elements:
New discovery, first for
the province

Nickel & Copper:

Only 10km along strike
from AS1.7B Nebo-Babel
mine development by
BHP and recognised
targets

300,000 mE

DUCHESS EAST

PROSPECT
22m @ 1.25% TREO
7m @ 902ppm Mo

HANDPUMP

PROSPECT
20m @ 1.27 g/t Au

DUCHESS WEST
PROSPECT

400,000 mE

SIENNA Jameson
PROSPECT _-—
10.5m Curock chips } NEBO-BABEL [ SUCCOTH

DEPOSITS DEPOSIT
1.2Mt Ni, 1.3 Mt Cu 936 Kt Cu

o

C

WESTERN
AUSTRALIA .

MOUNT SQUIRES *
PROJECT

® Kalgoorlie
Perth

Blackstone

1m @ 6.04g/t Au

BHP
WEST MUSGRAVE
PROJECT

ONE TREE HILL

40m @ 1.2% Cu
22m @ 1.8% Cu

Gold: 40km structural
trend with

7,100,000 mN

7,050,000 mN

demonstrated gold
mineralisation at surface

4

PROJECT
(CPN 100%)

PROSPECT

2,000m Au soil anomaly

REDWOOD

PROSPECT
7m @ 0.14% Cu

AUBURN
PROSPECT

600m Ni soil anomaly

VERMILION

PROSPECT
2,200m PGE soil anomaly

A

20 kilometres

(€ CASPIN

CASPIN RESOURCES LIMITED
MOUNT SQUIRES PROJECT

1 Mount Squires Project (CPN)
BHP West Musgrave Project
— — Handpump Structural Trend
Developments
®  Exploration Prospects
JUNE 2023




First drill program of 2023 now complete

340,000 mE 360,000 mE

1.2 Mt Ni, 1.3 Mt Cu

Many opportunities for discovery i 33 71 Mount Palgrave NEBO-BABEL DEPOSITS

Anomaly (REE)

c Test the continuity of REE mineralisation identified at Duchess East.
a. Extensions of mineralisation within the weathered zone in the
vicinity of MSAC0141.
b. Depth extensions of hard rock mineralisation beneath MSAC0130 BT, s &
& MSAC0224. O™ DUCHESS EAST
Test the induced polarisation (IP) anomaly immediately south of 3 iSSRRL i

the Handpump Gold Prospect for the potential to host a major i Barrow Range
disseminated sulphide hosted gold deposit. Aniomay (G

ONE TREE HILL

40m @ 1.2% Cu
22m @ 1.8% Cu

. . . .. HANDPUMP Bt : R R SR REDWOOD
Test below previous intersections of shallow gold mineralisation at PROSPECT () 20 P #4 _ _& B rrospEcT

the Handpump Prospect for significant down plunge extensions. > Voo :
@ DUCHESS WEST & & S 2 AUBURN

Test for bedrock gold mineralisation beneath significant aircore and PROSPECT (u) A~ -8 g St PROSPECT (Ni-Cu)

P

rock chip results at Duchess West. N g 4% ¥l SIENNA

PROSPECT (cu)

Test the nickel, copper and PGE geochemical anomalies at the
Sienna, Auburn and Vermilion Prospects for the presence of bedrock
mineralisation.

- VERMILION
(€, CASPIN i, 5. PROSPECT (rce) [

CASPIN RESOURCES LTD
MOUNT SQUIRES PROJECT
TARGET SUMMARY

) Interp. Mafic Intrusions
] Interp. REE/La+Ce+Y Anomalies
() 95th% Cu (+95ppm)

() 95th% Pd (+20ppb)
=]

95th% Ni (+65ppm)
Outcropping Mafic Intrusions
98th% Ag (+135 ppb)
98th% Au (+7 ppb)
e ACCollars —~

Ultrafine Sample Points PROSPECT (Au) k. o A

== = Magnetic Feature Strike

3 caspin Tenements _&

L JUNE 2023 GDA94 / MGA Zone 52
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Excellent results warrant further exploration

* Ahighly fractionated rhyolite host rock | T 3 o v

enriched in both light and heavy REE » 2 * s VITTTIVEM T Paleochannel with

) - o \ 46m @ 0.71% TREO Incl. [ MNICH IR L)
-a “new” style in Australia P < @ 0.63% TREO fy . Weathering
e Bestresult of:

» 46m @ 0.71% TREO incl. 22m @ 1.25%
TREO (MSAC0141)

* High proportion of important “magnet

JUNE 2023

REE”: ~— T MSAC0224
= MSRCOOO? ] 19m @ 0.41% TREO
> 46m @ 1,254ppm NdPr, 216ppm Dy, 05, s } V’—e ° S MOUNT SQUIRES PROJECT
36ppm Tb,0, e OO B V/SRG0010 /o%’\ DUCHESS EAST PROSPECT
. . ‘ . . %, - 7 M\ 0008 MSRC0009 Background AEM image: Channel 6
e All holes terminated in mineralisation o O O B T nned ke Holes
0 0 % Y ' i - "}.2 ® Completed RC&AC Holes
. ~ . ~ o — P 2 ) Re-Assayed AC Holes
* HREE:TREO ~ 28%, NdPr:TREO ~ 19% B, R ORI © {00 ,/,//4('/// P O Firyoiei - DA
« Comparable grades to current REE ol e e
development in Australia oo . 1 7 e

Further reading: Medlin, C.C., Jowitt, S.M., Cas, R.A.F., Smithies, R.H., Kirkland,
C.L., Maas, R.A., Raveggi, M., Howard, H.M. and Wingate, M.T.D., 2015.
Petrogenesis of the A-type, mesoproterozoic intra-caldera rheomorphic
Kathleen Ignimbrite and Comagmatic Rowland suite intrusions, West Musgrave
Province, Central Australia: Products of extreme fractional crystallization in a
failed rift setting. Journal of Petrology, 56(3), pp.493-525.



CASPIN RESOURCES LTD
MOUNT SQUIRES PROJECT

West Musgrave Magmatic Sulphide Corridor

™ { S |
Multiple new nickel-copper anomalies derived from innovative “UFF”  |l=aioe. ™ "o o

soils technique

New prospects with similar
chemistry to Nebo-Babel
deposits

» Sienna (Cu)

» Auburn (Ni-Cu)
» Vermillion (PGE)
» Redwood (Cu)

Mineralisation confirmed at
Sienna - 10% Cu rock chips

Plus airborne EM anomalies

Currently infilling and
extending soil coverage,
ground EM

Results will refine drilling
targets, scheduled for back-
end of program

I
340,000 mE

7,100,000 mN

DUCHESS

12km

7,080,000 mN

A

5 km
—_—
GDA94 / MGA Zone 52

il

PROSPECT | *

i 1
360,000 mE /

NEBO-BABEL DEPOSITS
1.2 Mt Ni, 1.3 Mt Cu

ONE TREE HILL

40m @ 1.2% Cu
22m @ 1.8% Cu

REDWOOD
PROSPECT (Cu)

AUBURN
PROSPECT (Ni-Cu)

VERMILION
PROSPECT (PGE)

(€ CASPIN

CASPIN RESOURCES LTD
MOUNT SQUIRES PROJECT
TARGET SUMMARY

Interp. Mafic Intrusions

Interp. REE/La+Ce+Y Anomalies
95th% Cu (+95ppm)

95th% Pd (+20ppb)

95th% Ni (+65ppm) ‘
Outcropping Mafic Intrusions
98th% Ag (+135 ppb)

98th% Au (+7 ppb)

800000

-

AC Collars
Ultrafine Sample Points
Magnetic Feature Strike
Caspin Tenements
JUNE 2023

4

1

Coherent Cu +Pd

[ ] 90th%

JANUARY 2023

AUBURN & SIENNA PROSPECTS
OVER RTP MAGNETICS




Handpump Gold Corridor

+40km Gold structural trend with multiple gold occurrences

1
330,000 mE

Original gold discovery at
Handpump near surface.
Open down dip and along strike

» 43m @ 1.18g/t from 14m
Incl. 9m @ 3.25g/t

» 20m @ 1.27g/t from 23m
Incl. 7m @ 2.54g/t

Mount Palgrave
Anomaly (REE)

Subsequent IP anomaly recognised

» Additional target PROSPECT (Au)

7,100,000 mN

DUCHESS WEST

Duchess West aircore PROSPECT (Au)

» 1m @ 6.04g/t Au boh
» 2.46g/t Au rock chips

New gold in soil anomaly recognised (€ CASPIN
CASPIN RESOURCES LTD
at Regal MOUNT SQUIRES PROJECT
. TARGET SUMMARY
> Over 2km Strlke ) Interp. MaficIntrusions _
7] Interp.REE/La+Ce+Y Anomalies
» Up to 200 times background = e
95th% Ni (+65ppm)
» Could be the best target of all... @B Outcropping Mafic ntrusions

98th% Ag (+135 ppb)
98th% Au (+7 ppb)
e ACCollars
+  Ultrafine Sample Points
Magnetic Feature Strike
[ caspin Tenements
JUNE 2023

7,080,000 mN

1
340,000 mE

I
350,000 mE !

5km
E—————
GDA94 / MGA Zone 52

DUCHESS EAST
PROSPECT (REE, Mo)

Barrow Range
Anomaly (REE)

331 800mE N 32 200mE wmeme  /
L \\ . D Drill targets
\ \ Significant intercept
I N © il hole
- 7106 200mN \ \ N ) ®  Drill hole i
\ \N\ \ N\e [ Volcaniclastic
‘Open\ & N \ \ - Undifferentiated
\ G < / [ Rnyolite
\ L \ \ \ \«\ \L‘: / — = Fault
5m @ 2.01g/t \\\ A ) 43m @ 11891 «"" Hydrothermal breccia
L v ° SN, 'o/\ \ 7 o Z200 Mineralised lodes
5m@1.009t : \\]\4~~s X e N Rock chip samples
A HPCi9 ¢ 05-10gtAu
| ¢ >10gtAu
A\
\\ |
7 N
o R / N
A 4 MT SQUIRES PROJECT
N| - HANDPUMP PROSPECT
0 100 200 . GEOLOGY, DRILLING
RESULTS AND TARGET
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Proposed EIS holes N v
Untested b
DDIP model J
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g Handpump IP Anomaly
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YARAWINDAH
BROOK

(CPN 80%)

A breakthrough

discovery in an emerging
PGE-Ni-Cu belt




An Exciting Growth Story

» Alarge, strategic position in the emerging West Yilgarn PGE-Ni-Cu

Province

* A breakthrough new PGE discovery at the Serradella Prospect with
recognition of similar geology to the nearby Chalice Mining (ASX:CHN)
Gonneville PGE-Ni-Cu Deposit (16Moz 3E, 860kt Ni)

* Long pipeline of work programs - many areas never explored for

Ni-Cu-PGE
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1
6,560,000 mN

6,520,000 mN

1
6,540,000 mN

PROSPECT
-

XC-46
PROSPECT
‘ 1

BRASSICA
PROSPECT
ARIES
PROSPECT

Great Northern Hwy

4 PERTH ~100km

1jnn4 buiod

° Bindoon
CHALICE MINING |
Dampier Prospect s

CHALICE MINING
Gonneville
PGE-Ni-Cu Deposit
16Moz 3E

860Kt Ni

420,000 mE
L

WESTERN

\ BALANSA
g PROSPECT
\ 1

SERRADELLA
PROSPECT

AUSTRALIA

Yarawindah
I Brook Project

Cali‘ngi;&‘Q
B CENTRAL
YARABROOK

(€ CASPIN

YARAWINDAH BROOK PROJECT
WEST YILGARN PGE-Ni-Cu PROVINCE

* Prospects
Mafic-Ultramafic Intrusive Complex
Structures - Camp scale
= = Structures - Regional scale
[ caspintenure
Chalice tenure

wuew Rail July 2023

g




Serradella Prospect: Near Surface PGE Mineralisation

Extensions of key lodes remain open for further discovery

YARCD0042 YARCD0047
111m @ 0.30g/t 3E | 3.83m @ 2.39g/t 3E

(€ CASPIN

YARAWINDAH BROOK PROJECT
SERRADELLA PROSPECT

MINERALISED LODES AND

EXTENSIONS
{RTP Magnelics Background)

Caspin RC and DD Holes
Low-chrome Peridotite
Peridotite Lode
Low-calcium Pyroxenite
MLEM Plates X \
Shear 2o YAD0029 YARC0022 YARC0065
Regional SthCtUrej s 27.9m @ 1.06g/t 3E 13m @ 1.08g/t 4E | 5m @ 1.16g/t 3E

>500m of the high-grade ‘Peridotite Lode’ - e.g. 17Tm @ 2.33g/t 4E (includes high-value rhodium), untested at shallow depths

‘Pyroxenite Lode’ open down-dip beyond the limit of drilling - e.g. 12.1m @ 2.13g/t 4E, potentially increasing towards basal contact
Evaluating other targets within very large host intrusion (~4,000m x 1,000m) such as Vicia, Ovis & Avena Prospects

YARCD0057 |
5m @ 1.02g/t 3E
YARCD0058
4m @ 1.18g/t 3E
3m@129g/t3E_ |

YARCD0041
133m @ 0.50g/t 4E

YARCD0025

e 12.1m @ 2.13g/t 4E

YARCD0052
3.89 @ 3.34g/t 4E

YARC0046
109.6m @ 0.43g/t 3E

YARC0066
8m @ 2.29g/t 4E

YARC0036 |
17m @ 2.33g/t 4E

YAD0030
18m @ 1.56g/t 4E

18m @ 1569t 4E

am@mngL—'—"

/44r

J 3E
, ’ 7] 3m 1%
?'r-a 24m @51391 3E|

TARDODS3

N 17m @ 2,339t 4E

=4
b i b
; “! g g
£ 2 gl
j - = e

NW 000°T95'9

YARAWINDAH BROOK
PROJECT

=
EE Weaﬁyered zone

SERRADELLA PROSPECT
PERI?OTITE I).ODE

LONG SECTION

# Signficant intercept

|: Pyroxenite-gabbroid £S5 EMconductor plates
—J Low Crgabbroid




A Large Project With Limited Modern Exploration C
.|ttm*‘“u’ 4 \40(,;5' :.\ / @ﬁg rs

(€ CASPIN \a Y 'R
YARAWINDAH BROOK — ‘ -
PROJECT | PY : : Soil geochemical and electromagnetic targets throughout the project

Soil Geochemistry Anomalies
Over Magnetics

(R Magneis ackground Tl Wy 0 New Balansa Prospect - coincident for PGE-Ni-Cu geochemistry over

) Magmatic Intrusions L e magnetic anomaly - indicative of magmatic mineralisation

Soil Geochemistry Pt+Pd (ppb) 0 > &Y . . i )
b ’ / Likely other anomalies to develop as first-pass programs continue

o ‘

2-5

<2

New Balansa discovery highlights regional potential

BALANSA
PROSPECT

6,568,000 mN
NW 0008959

i © i | PLATINUM + 4 COPPER SOIL
41l SERRADELLA 0% CESCRRY o NI
PROSPECT ' PROSPECT ‘ Foy &b

z
E o

o
1 a
8 &
g 8
® S
n

NW 000995

BRASSICA
PROSPECT

6,568,000 mN
NW 000'89S‘9

CHROMIUM SOIL
GEOCHEMISTRY
NICKEL SOIL
GEOCHEMISTRY
Ni (ppm)
N -150
. 100150

CENTRAL

YARABROOK HILL
PROSPECT YARAWINDAH BROOK PROJECT

“Surface Geochemistry (€ CASPIN

Element Comparison on Magnetics JULY 2023

6,566,000 mN
NW 000°996°9




Short Term Market Catalysts

0 < Two projects with camp-scale potential in emerging regions with enormous strategic value.
Rare opportunities in the junior sector

@  Results of drilling new REE, Ni-Cu & Au targets at Mount Squires imminent

» With contingency for follow-up programs during the current season

o,-,o « Fund raising recently completed to meet all near-term exploration objectives

"
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CASPIN RESOURCES LIMITED

Ground Floor, 675 Murray Street
West Perth, Western Australia 6005

T: +61 86373 2000
E: admin@caspin.com.au

W: www.caspin.com.au

asx:cpN (W) (in)

ANMEL

ASSOCIATION OF MINING
AND EXPLORATION COMPANIES

2023 MEMBER



https://www.linkedin.com/company/caspin-resources-limited
https://twitter.com/CaspinRes
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