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Important Notice and Disclaimer
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This presentation has been prepared and issued by American West Metals Limited (the Company or American West) to inform interested parties about the Company and its progress. The material =
contained in this presentation sets out general background information on the Company and its activities. It does not constitute or contain an offer or invitation to subscribe for or purchase any securities
in the Company nor does it constitute an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for or purchase securities in the Company will be entered g
into on the basis of this presentation. o
The information supplied is in summary form and does not purport to be complete. The Company, its directors, officers, employees, agents, affiliates and advisers have not verified the accuracy or 5
ac

completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and gives no
assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or
omission from, any information, statement or opinion contained in this presentation.

You should neither act nor refrain from acting in reliance on this presentation material. This overview of the Company does not purport to contain all information that its recipients may require in order
to make an informed assessment of the Company's prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy, and
completeness of the information, statements and opinions contained in this presentation and when making any decision in relation to this presentation or the Company. The information in this
presentation does not take into account the objectives, financial situations or needs of any particular individual. you should consider seeking independent professional advice based on your own
objectives. To the extent permitted by law the Company, its directors, officers, employees, agents, affiliates and advisers exclude any and all liability (including, without limitation, in respect of direct,
indirect or consequential loss or damage or loss or damage arising out of negligence) arising as a result of the use of anything contained in or omitted from this presentation.

This presentation may include forward-looking statements. Forward-looking statements include, but are not limited to, statements concerning American West's planned exploration program and other
statements that are not historical facts. Although the Company believes that its expectations reflected in these forward-looking statements are reasonable, such statements involve risks and uncertainties
and no assurance can be given that actual results will be consistent with these forward-looking statements. Forward-looking statements involve known and unknown risks, uncertainties and other factors
that are in some cases beyond American West's control, and which may cause actual results, performance or achievements to differ materially from those expressed or implied by the forward-looking
statements. American West makes no representation or warrant as to the accuracy of any forward-looking statements in this Presentation and undue reliance should not be placed on such statements.

The forward-looking statements included in this document speak only as of the date of this document. The Company does not intend to update the forward looking statements in this document in the
future.

Foreign and historical resources:

The estimates of minerals resources referred to in this presentation in regard to the Seal Zinc Project are historical and foreign in nature and are reported in accordance with Canadian NI 43-101
Standards and not in accordance with the 2012 JORC Code. A competent person has not done sufficient work to classify these estimates as mineral resources or ore reserves in accordance with the 2012
JORC Code. It is uncertain that following evaluation and/or further exploration work that the historical and foreign resource estimates of mineralisation will be able to be reported as mineral resources or
ore reserves in accordance with the 2012 JORC Code. Further details of the historical and foreign estimates are contained in the Appendix to this Presentation.

This Presentation has been approved for release by the Board of American West Metals Limited.

Photo Reference Page 1 - Chalcopyrite in drill core from diamond drill hole SM23-02, from 70.55-71.2m downhole, which assayed 3.96% Cu, 17g/t Ag.
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Storm Copper

Maiden JORC Resource defines 17.5Mt @ 1.2% Cu, 3.4g/t Ag
of near surface, open pit copper mineralisation

Resource expansion and project wide exploration underway CANADA
on large-scale sediment hosted copper opportunity

Studies underway on low cost, high margin DSO potential
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West Desert

Large zinc and copper inventory in JORC compliant open pit and
underground resource of 33Mt @ 3.83% Zn, 0.15% Cu, 9g/t Ag, 20g/t In

. . . . . U L) s ° A L]
World class location and jurisdiction close to WEST DESERT | o
. . D
Bingham Canyon Copper Mine (Zn/Cu/in/Ag/Au)
. L . 5 COPPER WARRIOR
Outstanding growth potential with only 10% of mineral system explored ~ ()

Copper Warrior

Copper confirmed within drilling only 15km from Utah'’s
2"d largest copper mine A
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CONSENSUS FORECAST FOR A SIGNIFICANT COPPER DEFICIT IN COMING YEARS! A
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1- Very Independent Research, Tumazos, 2023 .
2- Processu‘ corﬁﬁex materials in the copper industry: challenges and opportunities ahead, Alvear & Pease, 2020 #
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Storm ’ﬁ‘

Tier 1 Mining Jurigdiction

POLARIS MINE
Dominant regional land package of g{le\r 2 O 22Mt @ 14.1% Zn, 4% Pb NANISIVIK MINE

in an existing base metals district |\ | @ S A N Mine life 21 years 18Mt @ 9% Zn, 0.7% Pb

Mine life 26 years
-

REsOLUTp BAY

A

STORM COPPER ==
PROJECT (

Storm is located just 25kr
water access - Aston Bay

I supportive local

-

Long-lived

1 8 mines in current
operation P

Nunavut

CANADA

®Meadowbank (Au) ®
3 Major Project
£ : BAKER LAKE.*\N
(®) Ekati (Dia) O Town

3 Snap Lake (Dia) = ® o /'¢’ Shipping Route I

Meliadine (Au) —RARRIN INLET

Diavik (Dia) ®
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Storm Maiden Resource Delivers

with Exceptional Upside

| Exploration Concept to Maiden Resource in 12
months highlights the rapid growth potential

Over 205Kt of copper and 1.9Moz of silver defined
within four deposits:

17.5Mt @ 1.2% Cu and 3.4g/t Ag (0.35% Cu cut-off)

Deposit Category  OreType Tonnes Cu(%) Ag(g/t) Cu(t) Ag (Oz)
Cyclone Inferred | Sulphide | 7,210,000 | 120 | 403 | 86800 | 934700
(4100N Zone) | Indicated | Sulphide | 4,880,000 | 1.26 | 3.45 61,600 541,100
Chinook
Inferred Sulphide | 2,190,000 147 4.00 32,300 282,300
(2750N Zone)
Corona
Inferred Sulphide 1,639,228 0.89 148 14,700 77,700
(2200N Zone)
Cirrus
Inferred Sulphide 1,554,155 0.62 129 9,700 64,400
(3500N Zone)
Total Inferred Sulphide | 12,600,000 | 1.14 3.35 143,400 1,359,200
Total Indicated | Sulphide | 4,880,000 1.26 345 61,600 541,100
Total Ind + Inf Sulphide | 17,480,000 | 1.17 3.38 205,000 1,900,200

Storm JORC CODE - 2012 MRE Table
Total uncontstrained MRE using a 0.35% Cu cut-off. The MRE table is reported in accordance
with the Australian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves (JORC Code - 2012). Some totals may not add up due to rounding. Full details can
be found in our ASX Release dated 30 January, 2024.
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I—— Storm Copper Deposits - Four robust, near-surface orebodies have been defined in the Storm
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Coherent higher grade corem 7.6m @ 1% Cu

the deposits with 65% of the DRILLHOLE: SR23-55
16m @ 3.07% Cu

MRE over 1.5% Cu S .
: 12.1Mt @ 1.2% Cu, : - DRILLHOLE: STOR1601D

3.8g/t Ag

Copper mineralisation at the Cyclone

Deposit has been defined over '
1,300m of strlke and 400m in

width : '

' Exceptlonal resourc

10.2m @ 2.1% Cu,
and, 5.8m @ 3.6% Cu
DRILLHOLE: ST99-53

6.1m @ 2.1% Cu
DRILLHOLE: SR23-41

e, Drill hole collar
B Resource Blocks 0.35-1.5% Cu
B Resource Blocks >1.5% Cu
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Immediate Expansion
Potential

Drilling underway to rapidly
| expand the MRE footprint and make
new discoveries

New discoveries of high-grade
mineralisation discovered during 2023
- NOT YET INCLUDED IN MRE

Resource expansion drilling planned for
Thunder, Lightning Ridge, Cyclone
North and The Gap Prospects

Numerous EM and IP anomalies remain
untested with 100% correlation between
EM anomalies and high-grade copper
sulphides

Over 10km of prospective faults
remain untested in the Storm area

o Drill hole collar

Multiple untested, high-prioirty o| ® Copper Deposit

EM and IP target areas have been ==
identified

! High-priority EM target area
High-priority IP target area
[0 TP VO NS PR
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STORM PROJECT
17.5Mt @ 1.2% Cu, 3.4/t Ag

1.5m @ 4.4% Cu,
- And, 2m @ 2.5% Cu
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15.2m @ 2.3% Cu,
And, 15.2m @ 2.1% Cu
DRILLHOLE: SR23-52
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“ [ LIGHTNING RIDGE

7.6m @ 1% Cu

DRILLHOLE: SR23-55
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Regional Opportunity

Regional scale copper and base
metal system

Copper Belt

>100km long prospective copper horizon
only 5% explored with drilling

Seal

Distance from Storm: ~25km

Inferred resource of 1Mt @ 10.2% Zn,
46.5g/t Ag with exceptional mineralisation,
which remains open at depth and along
strike. Has belt scale exploration potential

Typhoon
Distance from Storm: ~70km
Zinc target with extensive Zn geochemical

anomalism hosted along the Seal
equivalent horizon

Cautionary Statement:

The Seal Zinc Deposit MRE is historical and foreign in nature and is
reported in accordance with Canadian NI 43-101 Standards and not in
accordance with the 2012 JORC Code. For details on the Seal MRE see
Appendix
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£.125.000mN

/== Storm
17.5Mt @ 1.2% Cu, 3.4g/t Ag underpinning
a potential low-cost, open-pit copper
opportunity with exceptional exploration
potential remaining

2

_-== Tornado / Blizzard

Distance from Storm: ~10km

Extensive geophysical and copper
anomalies along the SE extension of the
Storm Graben. Further drilling and
exploration will be designed to scope the
extent of the copper system

Tempest

Distance from Storm: ~40km

EM and field mapping has now extended the
strike of the Tempest gossan to over 4km.
Rock sampling has returned >30% Cu with
further, recent sampling results expected
shortly

} D Project C'Ialms Outline . "‘ 10Km
i.i Prospective Copper Horizon :‘g’
B Prospective Zinc Horizon :g 8 100 @om
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Emerging Copper
District

S N
Large sediment-hosted FORONA [ CH INOOK ] [ CYCLONE ]
copper sulphide system Surface
T T |
} ’ STRUCTURALLY &ONTROLLE‘) l‘ H; | 250mRL=—
...................................................... ESELEES ‘ e —
Multiple near surface high- AVERAGE DEPTH OF DRILLING \ ‘\ ‘ ‘\ | ‘\ sn%qﬂgourvo v !
grade copper deposits / \ \ COPPER .QRGETS\ ,’
identified across 15km? / ‘\ \ II ‘\ \ |
/ |
High-grade copper sulphides // \\,l
up to 2.7% Cu discovered at / STRATIEONND I
d epth I // COPPER TARGETS \ |
Conceptual \ N ]
Geological \ A \

d Model \7/ \ |
Outstanding ; ', N
growth multiple / !
geophysical anomalies / I
remain untested. Legend | / /

Douro Formation _ / / 1
Cape Storm Formation |
Allen Bay Formation /
Bituminous rich layers /
B Copper sulphides
Evidence of a major copper system — - Interpreted faults /
Schematic exploration concept of the 7 /

Storm area.
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Low Footprint DSO Potential

Proposed low-cost, high-margin DSO
development opportunity

Beneficiation of Storm mineralisation has produced
spectacular direct shipping ore results

Potential for low capital, low
footprint processing operation
with strong ESG credentials

Simple open-pit operation to produce
two products - copper DSO ore and
dolomite waste rock

Broad range of beneficiation studies
underway to refine process and optimise
copper grades and recovery

Environmental and mining studies are well
advanced to frontend load permitting

Copper concentrate (left) and waste products generated
from Storm drill core (STOR1601D - 4m @ 4.16% Cu from 97m)
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2024 Accelerated Growth Strategy

@% RESOURCE EXPANSION

CE_S EXPLORATION

A PROJECT
“% DEVELOPMENT

@ TRANSFORMATIONAL
&) CHANGE

Immediate expansion potential with all known deposits
open in every direction

Resource drilling underway at the Cyclone North, Chinook
West, Thunder and Lightning Ridge discoveries

>100m depth around known deposits is not explored -
expanding the exploration parameter space

Drilling and geophysics will test the Blizzard, Tornado and
Tempest Prospects area where copper is exposed at surface

Low-cost, high-margin mining and processing studies
underway

Economic studies are underway

Environmental monitoring, community liaison and
permitting studies underway

Accelerated growth through focused exploration and
resource expansion

Targeting copper resource multiples

Creating catalysts for company re-rating
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